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Pension Circular 08/ 2011

To all Secretaries of Ministries,

Chief Secretaries of Provincial Councils,

Heads of Departments, Commanders of Three Services,
District Secretaries/ Divisional Secretaries,

General Manager — National Savings Bank,

Pension benefits and maintaining minors® accounts

Directions are issued advising that a certain portion of the benefits of pension gratuity,
pension arrears, death gratuity and special compensations awarded by the Department of
Pensions should be deposited in minors’ accounts. Depositing the benefits of minors
under 18 years of age in a minors’ account opened at National Savings Bank is the method

experiencing at present. However, following issues are emerged in the present procedure.

1. Maintaining the minors® account books under custody of institution head and the

difficulty of tracing those account books after lapse of long period.

2. Unawareness of the minors regarding the account or account balance and the

difficulty of finding details of the account later
3. Delays in receiving benefits.

4. Minors who become majority are used to request for their benefits from this
department and the department including divisional Secretariats have no details of

those applied.
5. Public money being underused in bank accounts

As a remedial measure it is instructed to adhere following instructions regarding the

minors’ accounts.

1. Opening minors’ fixed deposit accounts only at the head office of National

Savings Bank. (Application form to open an account is shown in Annexure 1)

Telephane fax Telephone  Fax Telephone #
Director General 24331647 2342078 WEOF 2332346 2432214 Policy 2329580
Director 2432008 2342078 PSPF 2324375 2332347 Forces 2320438
Director iF} 2434974 2391403 LG 2342525 2342525 Computatibn 2434414 E-mail: pensignsgislinetlk
Internal Auditor 2325634 2329634 Registration 2329178 - Payments 2431612 Web site: www.pensions.acwlk
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Head of the institution or Divisional Secretary should open the account and deposit
the money. Following details should be reported to this department when an account
is opened.

I Name of the minor
Address

IT Name of guardian and address

ITI Account number & deposited amount

Fixed deposit certificate or the pass book should be retained in the Head Office of the
National Savings Bank. At the end of each month the bank should send a report
concerning the accounts opened and the balance of the accounts.

This department will facilitate to withdraw money from matured fixed deposit
accounts or regarding requests to continue the account or to transfer the account into
another. The dependent minor become majority should visit the Head Office of the
National Savings Bank to withdraw deposited money.

Permission of this department should be obtained at special instances where required
to withdraw money.

L. App]ications:are available at any National Savings Bank to open accounts.
II. Application and cheque should be sent to the following address by registered post.

Manager,
National Savings Bank, Head Office, Galle Road, Colombo 03.

If you have a‘]réady opened minors’ accounts and retained the pass books in your
office, it is informed to send the following details.

I Name of the minor/ address
H Name of guardian, address
III Account number and bank branch

K A Thilakaratne
Director General of Pensions

1. Secretary to the President -fii.
2. -Secretary to the Prime Minister -fli.
3. Secretary to the Ministry of Public Administration and Home Affalrs -f.i.
4. Secretary to the Ministry of Finance -fii.
5. Chairman - National Savings Bank -fli.
6. Auditor General -fi.
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ACCOUNT OPENING FORM
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Please open a Minor’s Fixed Deposit Account in the name of the above mentioned. Payment shoutd be made to the Account Holder at his/her request on his/her attaining
majority after satisfying yourselves as to the identity of the account holder. In the event of the Acoount Holder's derruse pnor to / after attaining majority the balance in
- the account should be patd to the Eegal keirs of the Account Holder. -

| agree to gomply with and be bound by the operating rules and rcgulations of the National Savings Bank Minor's Accounts.
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| have read and undersiood the rules and regulations for the conduct of this account and 1 hereby agree to comply with and be bound by the rules and regulations made or
imposed by the Bank with regard to this accounts and -which may come into effect and be enforced by the Bank from time to time notwithstanding the fact that such rules
and regulations have not been personally notified to me. o .
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. Withdrawals before maturity will be subjected to a penalty rate of interest.
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' DEPARTMENT OF INLAND REVENUE

(Declaration ir terms of Section 133 of the.infand Revenue Act).

------------------------------------------------
------------------------------------------------

-----------------------------------------------

-----------------------------------------------------

1o (i) . the Assessable income (total income including interest but excluding exempt
’ income) of me for the above Year of Assessment is less than Rs. 500,000* or

(ii) | the Assessable income (total incl_om'e inéhiding interest but excluding exempt
.. " incomeé) of me for the above Year of Assessment is more than Rs. 500,000, but
less than Rs.1,500,000/-* :

2. I am a senior citizen. Accordingly, the exemption is applicable on total interest from
deposits made in the State Banks up to Rs. 500,000/-*

3. . My Income Tax File NO. (£ any): soooeossoososooososoosooo |
4. My National Identity Card No. : wvveovvoovooooooooooooo
S ————————————————s (other, if any)

------------------------------------------------------

Date : - | Signature of the declarant

- (* Please strike off the statements not relevant)
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